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TONG QUAN VE DOANH NGHIEP
» Théng tin doanh nghiép
Tén doanh nghiép: Cong ty C6 Phan Xay Dung Huy Théng
o bia chi tru s& chinh: 14 Nguyén Xuan Khoat, P. Tan Son Nhi, Q.
el Tan Ph, Tp H6 Chi Minh.
17% bién thoai: (08) 38496220
Fax: (08) 38105429
Email: huythang co@vnn.vn

ﬁ Website: www.huythang.com.vn

CO CAU CO DONG (14/09/2009)

Lé van Chon
3%

Tran thi L& van Bay > Qud trinh hinh thanh va phdt trién

B"Cgo/f"” 74% Tiép than la Cong ty TNHH Xéy dung va Kinh doanh nha Huy
Thang, dugc thanh 1ap theo Gidy chung nhan dang ky kinh doanh
sO 41020009824 do S¢ ké hoach va Pau tuv TP.HCM cip ngay
21/04/2000. Thang 9 nam 2007, Huy Théng chinh thirc hoat dong
theo mo hinh Cong ty ¢ phan theo Gidy chimg nhan ding ky kinh
doanh s6 4103007768 do S¢ ké hoach va Pau tuw TP.HCM cép vio
ngay 10/9/2007, v6i von diéu 1& ban dau 1a 15 ty dong, twong
duong 1.500.000 c6 phan (ménh gia 10.000 d/cp). Sau hon 3 nim
chuyén d6i hinh thtrc s& hitu, von diéu 18 ciia Cong ty hién nay 1én
dén 18 ty dong, vdn chu sé hitu dat 19,9 ty ddng cung voi tong tai
san 1én dén 96,9 ty dong.

Chi tiéu ( Tr. Pong) 2007 2008 2009 6T/2010

frsgitsn | S0 S8 19091 i, i v, o dng chin |
Vén chi s& hiru 15396 | 15257 | 19.546 | 19.930| Cong ty hién hoat dong kinh doanh trong cac linh vuc chu yéu sau:
LDI‘\’I?Th thu thuan 25~‘3‘;§ 20‘;;‘; 3??;"1‘ 2;-;‘(1); XAy dl,rng dan dung, xay dung cong nghiép, stra chita nha va trang
LNST 282 143 1200| 1s0a| trinoithat, xay dung thuy lgi, sdn xuat va kinh doanh vat li¢u xay
dung...
Hién nay, linh vyc thi cong, xdy dung trudng hoc chiém ty 1¢ kha
16n trong co cau doanh thu ciia Cong ty. Trong nam 2009, doanh
thu tir mang nay dat 19,4 ty déng, chiém 57,7% trong co cu doanh
CO CAU DOANH THU (2009) thu. Tiép dén 13 mang xdy dung cong vién, nha van hoa dat 10,4 ty

déng, chiém 31,21% trong co cu doanh thu, hoat dong xay dung
i@c cong - Khac 6% cac cong trinh thily lgi va cac cong trinh khac hién chiém 11,02%
rinh giao

thong, thay

trong co cau doanh thu.

» Thi trwong, khdach hang

Khach hang, di tic ciia Cong ty chu yéu la cic doanh nghiép, co

quan, cac t6 chirc 16n nhu Cty TNHH Gach men Hoang Gia, Ban

QLDA huyén Bén Lirc, Ban QLDA X4y Dung Long An..., cic

khach hang nay tap trung chii yéu trén dia ban TP.HCM, Ba Ria —

Viing Tau, Long An.Vé§i nang luc, kinh nghiém san co trong linh

vuc xdy dung dan dung va céng nghiép, Huy Thiang da thyc hién
XD trwong  thanh cong nhiéu cong trinh 16n nhu Nha may SX gach men Hoang
1% hoc 58%  Gia (KCN My Xuan A, Ba Ria- Viing Tau), Nha may Gach men Y
My (KCN Tam Phuéc 2, Pong Nai), Nha xuong SX BB Téan Vinh
Hung (KCN Cat Lai, Q2, TP.HCM), XN May Xuat khau Nam of
London...

XD céng
Vién, nha
van hoéa
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CO CAU GIA VON HANG BAN

Chi phi (2009)

> X
san xuat

chung
12%

Lwong CN
trwe tiép Nguyén vat
26% ligu

62%

Try so HDND- UBND huyén Durc Hu¢ (Nguon:
CTCP XD Huy Thang)

Khu di tich lich si Cach mang Long An
Dia diem: Puc Hué, Long An

PAU VAO & TRINH PQ CONG NGHE

> Nguyén vit liéu va nguon nguyén ligu

Do Céng ty C6 Phan X4y Dung Huy Théng hoat dong trong linh
vuc xdy dyng, nén ngudn nguyén liéu cia Cong ty chu yéu 1a xi
ming, sit, thép, cat da... Dy la nhitng nguyén vit liéu c6 nhiéu
nha cung cdp khac nhau voi cic mirc gia ca bién dong thuong
xuyeén.

Do gia cac mat hang nguyén vat liéu nhu sét, thép, xi mang luon
bién dong theo tinh hinh thi truong va chinh sach didu tiét vi mo
ctia chinh phu, chi phi nguyén vat liéu chiém ty trong 16n (tir 59,7%
- 61,6%) trong co cu gid von hang ban ciia Cong ty hang nam dan
dén logi nhuan luén bi anh huéng. Vi vdy, dé han ché sy tac dong
cua gia ca nguyén vt liéu 1én gia thanh san phim ciing nhu tao ra
su 6n dinh cho cic ngudn nguyén liéu, Huy Thing ludn co ké
hoach ky hop dong véi cic nha cung cip di kha ning cung cép
nguyén vat liéu véi khéi luong va chat lugng dam bao, cing cac
muc gia canh tranh.

Bén canh ké hoach ky hop dong véi cac dbi tac cung cip nguyén
vat lidu, tir nam 2008 dén nay, cac hop dong thi cong ctia Cong ty
v6i chu dau tu ciing déu duoc ky két theo loai hop dong diéu chinh
theo don gia va tam tng cho Cong ty 40% gia tri cua hop dong.
Diéu nay giup Cong ty on dinh dugc nhu cau vé von dé dam bao
ngudn nguyén liéu cho cic cong trinh thi cong.

» Trinh dp cong nghé

Dé dap tmg yéu cau thi cong ngay cang cao, Cong ty di khong
ngimg diu tu ddi mai, bd sung nhidu thiét bi, may moéc chuyén
dung phuc vu cho cong tac xdy dung voi cong nghé tién tién dap
g cac yéu cau cua hoat dong xdy dung. Phan 16n cac may moc,
thiét bi cua Cong ty c6 xudt xu tir cac qudc gia tién tién nhu Nhat
Ban, Han Quéc, va Trung Qudc, cac thiét bi nay bao gdm may dao
banh xich, may dao banh hoi, xe Iu Vibromax, xe i Komatsu, may
cit sit va udn sit, xe dao Kobeco, may dao...

> Tinh hinh nghién ciru va phdt trién sin phdm mdéi

Doi ngii nhan vién cua Cong ty ludn tim hiéu va nang cao chuyén
mén trong linh vyc xdy dyng dan dung dé c6 thé cung cip san
pham t5t nhét, dua ra nhitng phuong an t6t nhat nham dép tmg yéu
ciu ngdy cang cao cua khach hang. Diéu nay duogc thé hién rd nét
qua nhiéu coéng trinh ma Coéng ty di thyc hién trai dai trén nhiéu
tinh thanh tai khu vec Nam B¢ nhu Khu di tich lich stt Cach mang
Long An, K& da bo séng Bao Pinh, Nha may san xuat nhya Vo
Song, Khu cong vién Tuong dai Long An...
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CO CAU DOANH THU TIEU THU (2008-2010)

San phim (Tr. Pong) 2008 2009  6T/2010

Xay dung truong hoc
Xay dyng cong vién, NVH

Xay dung cong trinh TL, GT
Céc cong trinh khac

20.034  33.601

Nguén: CTCP Xdy dyng Huy Thing

CHI PHI SAN XUAT, KINH DOANH (2008-2010)

STT Khoén muc (Tr. Dong) 2008 2009 6T/2010
1 |Gi4 von hang ban 17.063 | 29.002 | 15.802
2 |- Nguyén vt liéu 10.190 | 17.872 6.320
3 |- Lwong nhén céng truec tiép 3.796 7.600 5.057
4 |- Chi phi sin xudt chung 3.077 3530|4425
5 |Chi phi ban hang - - R
6 |Chi phi quan ly doanh nghiép 2.057 2.712 3.276
7 |Chi phi hoat dong tai chinh 758 292 337
8 |Chi phi khac 13 48

35.217

36.955 61.056

Nguon: CTCP Xay dyng Huy Thing

CO CAU LAI GOP (2009)

5 6%

31%
-58%

Xay dwng treong hoc
| Xay dwng cbng vién, nha van hoéa
W Xay dwng cac cong trinh giao thdng, thiy loi
W Cong trinh khac

Nguon: CTCP CK Quéc Té Viét Nam

KET QUA KINH DOANH

» Doanh thu

Nam 2008, do anh huéng chung ciia cudc suy thoai kinh té toan
cau, doanh thu ciia Cong ty c6 phan giam xudng so voi nam trude.
Tuy nhién, budc sang nam 2009, nganh xay dung tai Viét Nam co
xu hudng khoi sic tr lai, didu nay da gitp cho sé hop dong xay
dung cua Cong ty ting 1én manh, Cong ty da thyc hién nhiéu cong
trinh xdy dung c6 gia tri 16n, phan 16n cac cong trinh nay 1a cac
truong hoc, tiéu biéu nhu Truong THPT Tan An, truong THPT
Moc Hoa, truong THPT Dirc Hoa...Két thiic nim 2009, Cong ty
dat 33,6 ty d@)ng doanh thu thuan, vuot 49% ké hoach doanh thu
nam 2009, tang 67,7% so v&i nam 2008.

Theo uéc tinh, 9 thang dau nim 2010, Cong ty dat duoc khoang 53
ty déng doanh thu thuan, vuot 6% ké hoach doanh thu ma PHCD
Thuong nién ndm 2010 da dé ra.

» Chi phi

Do dac thu hoat dong trong nganh xay dung, trong d6 xay dung
dan dyng lai chiém ty 1€ 16n trong co cdu doanh thu. Nén chi phi
ctia Cong ty chii yéu 1a gia von hang ban, chi phi quan 1y doanh
nghi¢p va chi phi tai chinh (1ai vay). Nhin chung, trong giai doan
2007-2010, chi phi gi4 vén hang ban cua Cong ty da dugc kiém
soat kha chat ché. Ty 18 gia von hang ban trén doanh thu thuan 1a
89,4% trong ndm 2007, giam xudng 85,1% trong nam 2008 va ting
nhe tré lai & mirc 86,3% trong nim 2009. Trong co cu gia von
hang béan, chi phi nguyén vat liéu chiém ty trong kha 16n, ty 18 nay
14 61,62%, trong khi d6 chi phi luong cong nhan tryc tiép chiém ty
1¢ 14 26,2%, phan con lai 1a chi phi san xuit chung. Theo bio cio
két qua hoat dong kinh doanh 6 thang diu niam 2010, gia vén hang
ban ctua Cong ty 1a 15,8 ty dong, nhu vay, ty 18 gia von hang ban
trén doanh thu thun ctia Cong ty hién da giam vé& murc 73,8%. Qua
d6 cho thiy Cong ty da kiém soat kha hiéu qua cac yéu t6 chi phi
dau vao, dic biét la phi nguyén vat liéu phat sinh tai cac cong trinh
xay dung.

Chi phi quan Iy doanh nghiép cia Cong ty cha yéu la cac khoan chi
lwong nhan vién, cdn bo quan ly. Trong nam 2009, ty 1€ chi phi nay
trén doanh thu thu thuan 1a 8,1%(ndm 2008 1a 10,2%), dong thoi
toc do tang truong chi phi nay(31,8%) thap hon kha nhiéu so véi
téc do ting ctia doanh thu. Tuy nhién, do Cong ty thyc hién ting
lwong va tuyén dung thém can bo quan 1y, nén khoan muc nay da
tang 1én manh (1én dén 3,2 ty ddng) trong 6 thang dau nam 2010.
Chi phi tai chinh ctia Huy Théang chii yéu la cac khoan 13i vay phat
sinh, chi tiéu nay c6 xu hudng giam xudng manh trong nam 2009.

» Lginhugn

Nam 2009, do doanh thu tang manh, gid von hang ban dugc kiém
soat hi¢u qua, téc do ting truong cua chi phi quan 1y thip hon
nhiéu so véi téc d6 ting cua doanh thu, nén Huy Thing dat gan 1,3
ty dong LNST, cao gip 9 lan so véi nam 2008. Udc tinh 9 thang
dau nam 2010, Cty dat gan 3 ty dong LNST, vuot 5,3% so véi ké
hoach lgi nhuan nam 2010 ma DPHCD Thuong nién da dé ra.
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HIEU QUA HOAT PONG & KHA NANG SINH LOI

» Tai sdn, von

QUY MO VON, TAI SAN (Tr. D6ng) Nhin chung, tong tai san ctia Cong ty c6 xu hudng ting 1én lién tuc
96.991 trong giai doan 2007-2009. Theo bao céo tai chinh di kiém toan
81.250 cho nién do ké toan két thiic vao ngay 31/12/2009, tong tai san cua

Cong ty tai thoi diém nay 1a 81,25 ty dong, ting 88% so voi cudi
nam 2008. Tai thoi diém 30/06/2010, tong tai san cua Cong ty dat
96,9 ty dong, ting 19,3% so vai thoi diém déu nim 2010.

43.231

15.000 15.256 18.000 19546 18000 19930 Trong co cau gid tri tong tai san cua Cong ty tai thoi diém
30/06/2010, thi tai san ngén han chiém dén 98%. Trong phan tai

2008 2009 30/06/2010 san ng.'fln han, hang ton kho cua Cong ty dat dén 63,3 ty d(‘ing,
Nam chiém 65,3% tong gia trj tai san cua toan Cong ty. Trong do, chu

Téng tai san m Vén diéu & m Vén Chi s& hitu yéu 1a cac khoan muc chi phi san xuét kinh doanh do dang phat

sinh cua cac cong trinh nhu cong trinh Khu céng vién tugng dai
Long An, truong THPT Tan An, truong THPT Thu Thua...Bén
canh hang ton kho cao, cac khoan phai thu ngin han ciing chiém ty
trong kha 16n trong co cdu gia tri tai san cua Cong ty. Chi tiéu nay

CAU TRUC TAI CHINH 6 sb du 1én dén 20,3 ty dong, chu yéu 1a cac khoan tra trudc cho
nguoi ban nhu khoan tra truéc cho Cty TNHH Ngan Ha, DNTN
4550 | . San xuét Tam Sanh, DNTN Thai Truong Thinh...
4,00 1 Tai thoi diem 30/06/2010, tong von chu s¢ hitu cia Cong ty la
350 | 316 19,93 ty ddng, trong do, vén dau tu cua chi so hiru (von diéu 18) 1a
3,00 | 18 ty dong, loi nhuan chua phan phéi 1a 1,86 ty dong, phan con lai
250 | 1a quy dau tu phat trién. Nhu vy, tinh tai thoi diém 30/06/2010,
200 | 18 gia tri ,56 sach trén co6 phan cua Cong ty 1a 11.072 d/cp.
5o ] > ’Cdu tric tai cfu’nh ’ ‘ ,
’ 079 Cuoi nam 2009, tong ng cua Cong ty 1én dén 61,7 ty dong, chiém
1,00 | 0,65 0.76 ' 2 S ‘ .
‘ ‘ —— — 75,9% trén tong gia tri tai san cua Cong ty. Trong do, khoan ngudi
050 g P —4 029 mua tra tién trudc 1én dén 50,1 ty dong, chiém 81,3% tong ng ciia
0,00 ‘ ‘ ! Cong ty. Pay la cac khoan rng trudc cua cac khach hang xay dung,
2008 2009 30/06/2010 A 1R R A T . A A A ~
—e—Téng no/ Téng tai sén tiéu bicu nhu Truong day nghé Bic Hoa, Bénh vién Hau Nghia,
—8—Tbng no/ Vén chi s& hiru truong THPT Duc Hoa, Ban QLDA Xay dung Cong trinh Van Hoéa
—a—No vay/Vén chii s& hiru Tuong Dai...Dén thoi diém 30/06/2010, khoan ngudi mua tra trudce
da tang 1én 63,8 ty dong, tuong duong tang 27,3% so véi thoi diém
dau nam. Nhin chung, trong cic ndm qua Cty khong str dung nhiéu
ng vay dé tai trg cho hoat dong. Cudi nam 2009, téng ng vay (ngén
+ dai han) cta Cong ty 1a 4,43 ty dong, chiém 23% vén cha s hiru.
Tai thoi diém 30/06/2010, khoan ng vay ngan han ciia Cong ty ting
KHA NANG SINH LOT 1én 5,71 ty dong, day la khoan vay tir Ngan hang NN&PTNT- CN

Tan Phu, day 1a khoan tién vay ma Cong ty da st dung dé bo sung
von thi cong cac cong trinh xdy dung giao thong, cong nghiép dan

STT Chi tiéu (Tr. Pdng) 2007 2008 2009  6T/2010

1 |Doanh thu thuén 254451 20.034 [ 33.601] 21.411

2 |LNTT 32 198| 1574 2005 dung.

3 |LNST 282 143 1290 1504| » Khda nang sinh loi

4 |Tysuat LNST/DTT L% 0.71%|  384%|  7.02%| Ty suat lgi nhudn sau thué trén doanh thu thuan ciia Cong ty c6 xu

5 |ROA (%) 1,0% 0,3% 1,6% 1,6% hud t3 16 h t am 2009(3.8%). 6 tha da <

6 [ROE (%) 1% ool 6ewu| 75y huong ang én manh trong nam 2( (3,8%), ang dau nam

7 [EPS (d/cp) 188 95 7171  1308| 2010, chi tiéu nay tang Ién 7,02%. K&t qua nay c6 dugc chu yéu do
Ghi chii: chi tiéu EPS duoc tinh theo 4 quy gan nhdt Cong ty da kiém soat hi€u qua cac khoan chi phi phat sinh tai Cong

Neuén: CTCP CK Quc Té ViétNam—— 1inh xay dyng. Tuy nhién, suét sinh 10 trén tai san (ROA) va trén

v6n chi so hitu (ROE) ciia Cong ty hién vAn & miuc thap so véi cac
doanh nghiép cung nganh.
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CHIEN LUQC VA KE HOACH PHAT TRIEN

> Chién lwgc

O thoi diém hién tai, sb luong doanh nghiép hoat dong trong nganh
xay dyng kha 16n véi mic d6 canh tranh cao. Do do, dé c6 dugc thi
truong nham dam bao doanh thu, loi nhuin cho ¢ dong, Huy
Théng da d& ra nhiéu chién lugc hoat dong kha thi va phu hop véi
nang lyc hién tai cia Cong ty nhu chién luge khach hang, nghién
ctru phét trién thi truong, quan hé céng chung, mé rong pham vi
kinh doanh... Ung véi tung chién luge, Cong ty luén vach rd
phuong thure, chinh sach va 19 trinh thuc hién nham cu thé va hién
thuc hoa cac chién lugc trén .

> Ké hoach diu tw

e Xiy dung tram tron bé tong: Dé phuc vu cho cong tac thi
cong, HTB dang c6 ké hoach dau tu tram tron bé tong co cong
suét tir 100-120 m3 véi tong mirc dau tu 1én dén 24 ty dong, du

Tram tron bé tong an dy kién s& dugc khai cong vao quy 11/2011. Véi tram tron bé

tong nay, san pham bé tong twoi dau tién, Cong ty du kién s&

phuc vu cho cic cong trinh thi cong, ké tiép s& cung cip cho cac
khach hang trén dia ban tinh Long An.

e Xay dung bii diic coc, ciu kién bé tong: Cong ty co ké hoach
xay dung bai duc coc, cAu kién bé tong vura dé phuc vu cho céac
cong trinh dong thoi ban san pham ra thj trudng. Dién tich dat
sir dung dé xdy dung cho bai duc coc 1 2.000 m?, tong vén dau
tu 1a 3 ty dong. Du kién, tir nam thi 01 dén nam tha 03, doanh

S e AL ; .
e Vo m’l thu tao ra tr dy an nay khoang tir 10-30 ty dong, loi nhuan tao
2 ra vao khoang tir 1,5-4,5 ty dong. Tir nam tht 04 trg di, du kién

du 4n s& mang lai khoang tir 30-100 ty dong doanh thu va
khoang 4,5-15 ty ddng loi nhudn. Dy 4n du kién s& duoc khai
cong vao dau quy I nam 2010.

v g
=
o o

e XAy dung xwéng co khi: Nhim phuc vu cho cac cong trinh ma
Cong ty thi cong, Huy Thing du kién s& x4y dung xudng co khi
dé gia cong kéo thép, gia cong thép xay dung tai xuong, coffa,
thiét bi phuc vu xay duyng...Du an c6 téng von dau tu ude tinh
1a 7 ty dong, dugc xay dung trén dién tich dat 1a 2.000 m” , du
kién trong vong 2 nam s& dem lai lgi nhuan cho Cong ty. Du 4n
du kién s& duoc khoi cong vao dau quy I nam 2010.

e Du in Anh Duy Tower: Nam trong chién lugc md rong thi
truong va pham vi kinh doanh, Huy Thing hién dang c6 ké
hoach tiép can thi trudng can ho- trung tdm thuong mai, tién ich
sinh hoat cong dong. Cong ty hién dang xem xét dén phuong an

IPERPRERIRC
EEERRRRRREY

METETEIEAAEAAEAE T W WA

1
8
1

trién khai dy 4n can ho Anh Duy Tower 18 tﬁng, co dién tich
xay dung theo thiét ké 1a 31.377 m’, toa lac tai sd 111 duong
Tan Son Nhi, quan Tan Phu, TP.HCM. Pay la khu vyc giao
nhau gitta 2 quan Tan Binh va Tan Phu, co cac tuyén xe buyt
ndi lién gilra cac quan trung tdm va cac quan ngoai thanh, kha

Anh Duy Tower

thuan loi cho viéc di lai ciia nguoi dan, trong khi quén Tan Phu
lai chua c6 loai hinh can ho két hop véi trung tdm thuong mai,
nén day 1a dy an c6 nhiéu tiém niang va tinh kha thi cao.
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> Ké hoach tai chinh

Theo ké hoach kinh doanh ma PHCP thuong nién nim 2010 da
thong qua, ndm 2010, Cong ty dy kién s& dat 50 ty dong doanh thu
va 2,85 ty dong loi nhuan sau thué. Liy ké 9 thang dau nam 2010,
Cong ty wéc thuc hién duoc 53 ty ddng doanh thu thudn va gin 3 ty
déng loi nhuén sau thué, vuot 6% ké hoach doanh thu va vuot
khoang 5,3% ké hoach loi nhuan sau thué nim 2010. Do dic thu
trong linh vuc xay dung, cac cong trinh thuong dugc hach toan lgi
nhuan vao quy cudi ctia ndm tai chinh, qua két qua 9 thang dau

e (s 20175), S, nam, cho thiy kha ning Huy Thing tiép tuc vuot ké hoach kinh

Von diéu ¢ ) 18.000 | 18.000 | 18.000 doanh ma DHCP di thong qua vao dau nam 1a rat 16n.

Doanh thu thuan 50.000 | 60.000 | 70.000 ) )

LNST 28501 4.000| 5.000| Theo ké hoach, doanh thu va loi nhuén sau thué cua Cong ty trong

LNST/ Doanh thu thudn (%) 50%  67%  7.1% nam 2011 lan lugt taing 20% va 16,67% so voi nam 2010. Toc do

LNST/ Vén didu 16 (%) 158%| 22.2%| 27.8% tang truong cua 2 chi ti€u nay theo ké hoach c6 xu hudng tang 1én

EPS (d/Cp) 1.583 2222 2.778 40.4% va 25% trong nam 2012.

Co tire (%) 15%]  15%] 15%| cac yéu t6 kinh té vi mo trong nudc hién dang trong xu hudng

Ghi chii: Ké hoach doanh thu, lgi nhugn 2010 da dugc chuyén bién tich cuc, kinh t& Hoa Ky ciing dang phat ra nhiéu tin

DHCD thirong ;}ién nam 2010 thong qua ) hiéu cho thdy nén kinh té cua quéc gia nay sip budc vao giai doan
Nguon: CTCP Xay dung Huy Thang phuc hoi. Qua d6 cho thay kinh té thé gidi néi chung va Viét Nam

no6i riéng c6 nhidu kha niang s& ting trudng manh trong thoi gian
toi. Pay s& 1a nén tang t6t cho sy phat trién clia nganh xdy dung,
bat dong san tai Viét Nam. Can ct nang luc hién tai cua Huy
Théng, chung t6i danh gia kha cao vé kha nang dat dugc ké hoach
doanh thu, 19i nhuan trong giai doan 2011- 2012.
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SO SANH VOI CAC DOANH NGHIEP CUNG NGANH ( TRONG NUOC)

SO SANH VOI MOT SO DOANH NGHIEP CUNG NGANH

Pon vi: triéu ddng  Thoi diém BS2 CT6 CIC CSC L18 CX8 cree )fD
Huy Thang
Vén didu 1¢ 30/06/2010 30.000 51.770 42.138 50.000  35.000 18.590 18.000
S6 ¢6 phiéu lvu hanh  12/10/2010  3.000.000 5.176.969 4.213.811  5.000.000 5.250.000 1.858.960  1.800.000
Vén chit s& hitu 30/06/2010 42217 61.700 73.668 87.651 86.991 27.289 19.930
Téng tai san 30/06/2010 190.501  220.120  223.097 427266  789.882  139.303 96.991
Doanh thu trailing 221976 315958 234473  281.686 536420  131.649 42.994
LNST trailing 7.065 11.326 8.628 8.491 25.212 3.505 2.354
ROA (%) trailing 3,7% 5,1% 3,9% 2,0% 32% 2,5% 2,4%
ROE (%) trailing 16,7% 18,4% 11,7% 9,7% 29,0% 12,8% 11,8%
EPS ( d/cp) trailing 2.355 2.188 2.048 1.698 4.802 1.885 1.308
BV (gia tri sd sach)  12/10/2010 14.072 11.918 17.482 17.530 16.570 14.680 11.072
Gié c6 phiéu (d/cp)  12/10/2010 20.400 17.600 16.100 28.700  29.200 18.500 n/a
Gi4 tri von hoa 12/10/2010 61.200 91.115 67.842  143.500  153.300 34.391 n/a
P/E 12/10/2010 8,7 8,0 7,9 16,9 6,1 9,8 n/a
P/B 12/10/2010 1,4 1,5 0,9 1,6 1,8 1,3 n/a
P/E trung binh 9,56
P/B trung binh 1,42

Ghi chii: 2 chi tiéu EPS va Book value ciia CTCP Xdy Dung Huy Thang dwoc tinh theo ménh gid 10.000 d/cp

Nguon: Phong Phén tich - CTCP CK Quéc Té Viét Nam
KET QUA PINH GIA

> Két qua dinh gia theo phuong phap so sanh

PHUONG PHAP SO SANH - MULTIPLIER METHOD

VIET NAM
P/E P/B
Hé s6 trung binh nganh 9,56 1,42
Hé s6 nhan - CTCP Xay Dung Huy Thang 1.308 11.072
Gia co phiéu (a) 12.503 15.699
Ty 1é diéu chinh (b) 0% 0%
Gia co phiéu sau diéu chinh (c= a+ a x b) 12.503 15.699

Ghi chii: hé s6 nhan trong phwong phdp P/E la EPS cia 4 quy gan nhat, hé sé nhan trong phirong phép P/B la gid tri
56 sdch tai thoi diém 30/06/2010.

> Két qua dinh gia theo phuong phap DCF

Phuong phap DCF Lii suét chiét khAu  Ting truéng dong tién Gia ¢b phiéu
FCFE 16,4% 4,00% 17.700
Chiét khiu dong ¢ tic 16,4% 4,00% 17.500

> Tbong hop két qua dinh gia

Tong hop cac phuong phap dinh gia, theo Chung t6i, ving gia hop 1y ciia ¢ phiéu CTCP Xay Dung Huy Thang dao
dong trong khoang tir 15.700 d — 18.000 d/cp.
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PHU LUC: BAO CAO TAI CHINH

Phong Nghién ciru & Phan tich

BANG CAN DPOI KE TOAN (2007-2009)

Pon vi: triéu dong 2007 2008 2009
TAI SAN
Tién va tuong duong tién 12.526 11.163 7.408
Dau tu tai chinh ngén han - - -
Phai thu ngén han 4321 3.758 16.759
Hang t6n kho 8.337 24.255 53.057
Tai san ngin han khac 299 1.162 1.184
Tai san cb dinh hitu hinh 1.950 1.647 1.437
Tai san c¢d dinh thué tai chinh - - -
Xay dung d¢ dang - - -
Tai san cb dinh v6 hinh - - -
Pau tu tai chinh dai han - - -
Tai san dai han khac 1.205 1.246 1.415
28.637 43.231 81.259
NO PHAI TRA
Phai tra nguoi ban - 1 6.099
Ngudi mua tra tién trude 6.371 22.648 50.182
Vay va no ngan han 4.750 3.816 4.408
Phai tra ngan han khac 1.897 1.395 1.017
Vay dai han 243 135 27
Phai tra dai han khac - - -
13.261 27.995 61.733
VON CHU SO HU'U
Vén ¢b phan 15.000 15.000 18.000
Thang du von - - -
Loi nhun chua phan phdi 328 189 1.479
Cac quy du trit 47 47 47
15.375 15.236 19.526

BAO CAO KET QUA KINH DOANH (Nim qu4 khir)

Pon vi: triéu dong 2007 2008 2009
Doanh thu thuan 25.445 20.034 33.601
Gia v6n hang ban 22.757 17.063 29.002
Lgi nhudn gop 2.688 2.971 4.600
Chi phi kinh doanh 1.692 2.057 2.712

- chi phi quan ly 1.692 2.057 2.712

- chi phi ban hang . 2 .

- chi phi khac - - -
Lgi nhudn tiv h/d kinh doanh 996 914 1.888
Loi nhuén tir hoat ddng tai chir (603) (703) (267)
Loi nhuén tir hoat dong bat thu (1) (13) (48)
Loi nhuén truée thué 392 198 1.574
Thué TNDN 110 55 284
Logi nhudn sau thué 282 143 1.290

Nguon: CTCP Xay Dung Huy Thing
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